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At the beginning of November we were

pleased to announce four well deserved

promotions within the firm:

Peter Shand was assumed as a Partner of the

firm, having been with Murray Beith Murray since

2004. Peter specialises in estate and tax planning

and his promotion is a reflection of his expertise

and the firm’s commitment to remain at the

forefront of private client work. 

Sarah Chilton and Ross Simpson were both

appointed as Associates. Sarah’s appointment

underlines the success of the firm’s Employment

Group, which was formed in 2008. Her knowledge

of employment law and her business development

skills have been key drivers in the development of

the group. Ross joined the firm in 2010 and in a

short space of time has made a significant

contribution to servicing the firm’s property clients

across a wide range of transactions, building on

key client relationships.

Sean Cockburn, Senior Tax Manager, has also

been given Associate status as part of the firm’s

strategy to develop its tax services. Sean is

involved in tax planning and heads up our tax 

compliance service. 

The economic background continues to be

challenging and our aim remains to develop our

services to meet the needs of our clients in these

uncertain times. 

I wish you a happy Christmas and a good 

New Year.

Hugh Younger
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WELCOME

If you are happy to receive communications from 

Murray Beith Murray via email, please send an email to

marketing@murraybeith.co.uk and we will update our

records. Thank you.

Peter Shand (Partner), Sarah Chilton (Associate), Ross Simpson

(Associate), Sean Cockburn (Senior Tax Manager).
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THE REAL ESTATE ROLLERCOASTER
There is no denying that the property market

has had a rough ride in recent times. This can,

however, be the optimum time for people to

reassess their low interest savings and invest 

in the property market. 

The market still has a long way to go before it

recovers, which can be seen in the ESPC’s recent

statistics showing that it is expected that the

average house price will have fallen between 3%

and 5% in recent times. Despite this, there are good

opportunities in the current market for purchasers.

It is an investor’s market, and with some 35%

more properties on the market compared to

previous years (ESPC), there is something for

everyone. Those looking to invest should be able

to purchase a quality property at a good price. 

At present, we have several properties for sale in

the Marchmont and Bruntsfield areas. These

locations always attract healthy rental potential

and are ideal for students. Similarly, for the

professional market, the two bedroom traditional

properties in the New Town and Stockbridge hold

their prices well.

More generally, recent trends show that properties

have been selling all over the Lothian area, but for

the vast majority, under the asking price. We have

found that there are good opportunities to

purchase stone built family properties in East

Lothian, Colinton, Marchmont and Stockbridge in

particular. This is allowing purchasers to potentially

move up the property ladder during difficult times,

as the price gap has narrowed at the upper end.

This is something that many have found difficult

to do during the more buoyant years of the

property market. Once the property market starts

to show signs of recovery, these family-type

properties will quickly hold their value and prove

to be sound investments.

The media has a very pessimistic view of the

market and we predict that it will remain flat next

year and will be fairly similar to this year. We believe

that now is as good a time as any to invest in

property, when prices are low and rentals are high.

For further information please contact Andrew
Stephen at andrew.stephen@murraybeith.co.uk 
or your usual contact.

Follow us on Twitter @MurrayBeithProp


